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REPRESENTATIVE OF NOTEHOLDERS
INITIAL SENIOR NOTES SUBSCRIBER

QUARTERLY SETTLEMENT REPCRT DATE

QUARTERLY SETTLEMENT PERIOD
QUARTERLY INTEREST PERIOD
QUARTERLY PAYMENT DATE

06/04/2017

Included

Included

01/01/2017

31/03/2017

25/01/2017

26/04/2017

26/04/2017
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1) Amount Collected
1.1 Instaiments
1.2 Recoveries
1.3 Prepayments
1.4 Late charges
1.5 Others
Total

2) Receivables Purchased by the Sefler
3} Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21)

4) Total Available Cash

5) Collections used to buy a Subsequent Portfolio
6) Collections not used to buy new portfolios

7) Total Available Cash
8) Interest accrued on Eligible Investments

9) Collected Residual Value to be repaid to the Originator

10) Collected Excess Indemnity Amount to be repaid to the Originator

i&ﬁ} 2/11
N

Principal Interest
12.653.173,77 2.543.097,10
74.986,75 16.516,78
176.981,53 4,4590,59

0,00

.905.142,05]

; 0,00]

[ 12.905.142,05 |

I |
| 23.234,00 |
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1) Portfallo sityation as at the end of the relevant Quarterly Settlement Period

Hnpald Principal Total principal

Residual Optional

Cutstanding Principal
(D) = (B}-(C)

Instalments Instalments Instalment
{A) (B) {C)

Poot 1 - 310,80 12.161.566,41 1.745.659,62 ¥

Poot 2 4.,540,62 78.908.230,62 1.524,666,50
Performing Recelvables  [Poof 3 39947 289.058.670,86 35,665.535,32

Pant 4 8.091,i2 19.176.859,28 310.771,50

Total : A2.720.41° 99.305.627,17. 9.246/632,94

Pool 1 - - -

Paol 2 10.600,59 221.015,67 4.014,64
Delinquent Receivables Pool 3 477,40 46.470,03 16.500,00 |:

Pool 4 - -

267,485, 70

0.514,69

310,60 12.161,566,41

Pool 1 1,745.659,62 |
Pool 2 15.141,21 79.129.246,29 1.528.681,14 |
Totak Cotlateral Portfollo jPool 3 876,87 289.105.440, 8¢ 35.682.035,32 |
Pool 4 809,12 19.176,859,2 30.771,50 [
Totat B FOB;40" ] 12,87 0,267,147,58
Fool 1 - -k
Pool 2 103.624,33 939.551,05 15.502,14
Defaulted Recelvables Poal 3 534.785,25 2.223.957, 71 456.639,20

Poel 4

417 814 34
Total i

Pool 1
Poal 2
Total Accaunting Partfallo |Pocl 3
Poct 4
Total

OQutstanding Amouwnt
{A) +{D)

Total Portfalio
Including Resldual
Dptional Instalment

i
12161055 61
78,912,771,24:
89,059.370,33

fe cred. qeccred. qc cred. scad. qc cred. scad qc cred scad. qc cred, scad, qc cred. scad.
scad_30g scad_31g/60g 61g/90g 91ig/120g 121971509 151a/180g nlkre 180g Total
[Poot 1 -
Pool 2 2,580,60 5.455,99 2.565,00 - - - -
Delinguent Receivables Pool 3
lrLoo 4 477,00
Total
qc cred, : qc cred. qccred. scad qc cred scad, qc cred. sI:ad. qe cred, scad, qe cred
scad_3dg scad_31g/60g 61g/90g 91gf120g 121g9/150g 1514/180g cltre 1890 Taka!
Pool 1
Pool 2 - 123.567,55 97.448,12 - - - - 221.015.67
Delinquent Receivables Pool 3 -
Pool 4
Total
q¢ cred, it ered. & cred. scad. qc cred. scad qc cred. scad qc cred. gc cred. scad,
scad_30q scad_31q/60g fig/90q 91g/120q 121g/150g 15191’18___9 oltre 18389 Total
Pool 1 - - - - -
Poo! 2 2.580,00 126.023,54 100.013,12 - - - - 231.616,65
Delinquent Receivables Pool 3 - - M - B - N ~
Poo! 4
Total
qc cred, qc cred, qc cre(i scad. qc crer! scad qc cred. scad. fqc cred scad, qc cred. scad,
scad_30aq scad_31g/&0g 61g/%0g 9ig/12dg 121gf150g 151g/180g oltre 1804 Total
Poof 1 -
Pool 2 - 2.080,64 193400 - - - - 4.014,64
Delinquent Recelvables  [Pool 3 ;
Poot 4
Total

31
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1} Accounting Portfolio Qutstanding Principal by Residual Life

RESIDUAL LIFE

more than 10

by status of contracts (0-1) month {2-3) months (4-6) months {7-11) months (1-3) years (3-5) years (5-10) years years Total
Performing - 2.507,54 49.677,23 1.071.009,02 20.387.129,96 46.113.952,08 100.836.786,56 191.597.531,84 05!
Delinguent - - - - 95,514,12 151.456,94 - -
Defaylted L - | 195097953 692.700,68 238083 -
Totat ; 0710090205 12%.435.623,61 958:109,70 01:260.595;29. 91.597.531;84

Performing

Tndex Receivables
Fixed 333.446;8;
Floating 725547,
Euribor 365 1m puntualke 13.572.569,74

Euribar 365 3m puntuale

339,322,786,17

Euribor 360 3m lettera

3.830.19,49

Euribor 365 3m media

Total

Defaulted

{1-3) years:
{3-5) years:
{5-10) years:

from 12 months to 3 years (included)
fram 37 months & 5 years (included)
from 61 months te 10 years {included)
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Collateral Portfolio at present Settlement Date
Subsequent Portfolio to be purchased
Total Portfolio after Purchase

1) Collateral Portfolio by Pool

360,305,965,29

13.470.236,23
373.776:201,52

Y%

Unpaid Principal

310,80

Qutstanding
Principal
Pool 1 11.864.088,63
Pool 2 77.818.330,80
Pool 3 262.139.591,34

Poot 4 ___21.854.150,75

Collateral Portfolio Outstanding Principal 3

776:201,52

15.141,21

876,87

00;00%

Concentration
Limit

> 10%
< 80%

00;00%]

2) Concentration Risk for the Collateral Portfolio

Top Lessees

Top 1 23.134.694,34 |:

Top 5 67.678.957,47

Top 10 100.656.567,60

% on the Collateral
Portfolio Outstanding
incipal

Top 20 155.207.494,67

Collateral Portfolio Outstanding Principal

TA73.776.201,59

% on the Total

3) Cotlateral Portfolio Outstanding Principal by Geongraphical Area

%

Area Qutstanding
Principal
Central Tealy 103.398.087 46
Southern aly 44.838.069,45
Others 225.540.044 61
Collateral Portfolio Qutstanding Principal 37377620152

Centsal Italy: Toscana, Marche, Umbria, Lazie, Abruzzo, Molise
Southemn Italy: Calabria, Campania, Puglia, Basilicata, Sicilla, Sardegna

Others: Valle d'Aosta, Trentine AA, Plemente, Higuria, Lombardia, Veaeto, Frivll VG, Emilla Romagna

4} Collateral Portfolio Outstanding Princlpal by RAE

Qutstanding
Principal

Buitdings and Constructions 99,910.336,20

Cther
Collateral Portfolic Quistanding Principal 5373

511

Trigger
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1) Weighted Average Annual Rate for the Collateral Portfolio of the Fixed Rate contracts

2) Average Spread for the Collateral Portfolio of the Floating Rate contracts

3) Outstanding Principal of the Collateral Portfolio by type of Interest Rate

Index

Fixed

Hoating

Outstanding
Principal

Euribor 365 1m puntuale

Euribor 365 3m puniuale

Euribor 360 3m lettera

Euribor 365 3m media

Total
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Outstanding Amount of Callateral Portfolio
Outstanding Amount of Collateral Portfolio for the preceding Quarterly Collection Period

1) Gross Cumiutlative Default Ratio

373.799.999,92

373.799.997,69

The aggregate of the Outstanding Amount {as of the date on which the refevant Lease Contract have become Befaulted tease Contract) refated to all the

Recelvables comprised in the Portfolios arising from Lease Centract which have hecome Defaulted Lease Contract in the perlod starting from the Valuation
Date of the Initial Pertfolio and ending on the last day of such Settlement Date

The aggregate of the Outstanding Principal of the Recelvablas comprised In the Initial Portfolle and the Additicnal Porifefios at the relevant Valutation

Date

2} Delinguency Ratio

Menth 1
Menth 2
Menth 3
Delinquency Ratio

Gross Cumulative
Default Ratio

Grass Cumulative Default
Ratio of the preceding
quarter

Limit Purchase

Termination Event

4.208.268,08

3.575.800,14

455,460.174,93

441.989,938,70

192406 15,00%] NO
Outstanding
Amount of Qutstanding Amount of the Delinquency Ratio Delinquency Ratio of the Limit Purchase
Delinquent Collateral Portfolio preceding quarter Termination Event
Receivables
458.571,22 369.249.844,41 0,12% 0,19%
520.952,71 364.616.264,54 0,15% 0,17%

360.320.763,6
094.195.872, 6+

7111

07%

[
A1

15,00%] NO
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1) Renegotiations of the relevant Quarterly Settlement Period

QOutstanding Principal

Pool 1 Pool 2 Pool 3 Pool 4
tContracts
N. of Contracts
Poo! 1 Pool 2 Pool 3 Pool 4
[Contracts

1a) % Amount Renegotiated
QOutstanding Principal of rinegociated contratcs
Initial Purchase Price of the Portfolios

1b) % N. of Contracts Renegotiated
Number of tinegociated contratcs
N. of Contracts of the Aggregate Portfolio

2) Global Renegotiations

455.460.174,93

Outstanding Principal

Pool 1 Pool 2 Pool 3 Pool 4
[Contracts
2a) % Amount Renegotiated Limit Trigger
QOutstanding Principal of rinegociated contratcs 25,00% NO

Initial Purchase Price of the Portfolios
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Amount (Euro) IVA (Euro) Total (Euro)

Articolo 9.1.1 a) Servicing Agreement | . 7.689,35 | -

Articolo 9.1.1 b) Servicing Agreement ] 500,00

Articolo 9.1.1 ¢) Servicing Agreement [ 500,00
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NET ECONOMIC INTEREST

Confirmation of net economic interest:hield by originator

The Seller confirms that, as at the date of this report, it continues to hold the net economic interest
in the securitisation as disclosed in the Prospectus, in accordance with paragraph 1{d} of Article
1224 of Directive 2006/48/EC
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