FROM: ALBA LEASING S.P.A,
TG: ACCOUNT BANK
COMPUTATION AGENT
CORPORATE SERVICER
ISSUER
PRINCIPAL PAYING AGENT
MOODYS
REPRESENTATIVE OF NOTEHOLDERS
INITIAL SENIOR NOTES SUBSCRIBER
S&P

QUARTERLY SETTLEMENT REPORT DATE

Included Included
QUARTERLY SETTLEMENT PERIOD 01/16/2014] 31/12/2014
QUARTERLY INTEREST PERIOD 20/10/2014] 20/01/2015
QUARTERLY PAYMENT DATE 20/01/2015

i/14 Prepared by Alba Leasing - Ufficlo Tesoreria




1) Amount Collected Principal Interest
i.1 Instalments 34.880.347,10 3.265.464,74 |
1.2 Recoveries 611.034,66 29.429,03
1.3 Prepayments 2.326.363,16 87.659,80
1.4 Late charges - 12.336,65
1.5 QOthers - 4.715,62 -
37.813,029,30| " 3:394:890,2

Total

2) Receivables Purchased by the Seller * | -

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement {(art. 21) ! -
7.813.029,30

4) Total Available Cash

l 3.424,31 |

5) Interest accrued on Eligible Investments

| 1.339.213,12 |
L - |

6) Collected Residual Value to be repaid to the Originator

7) Collected Excess Indemnity Amount to be repaid to the Originator

* reasons for repurchase and situation of conctrats (performing, delinguent fess or more than 90 days, default)
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1} Portfofio sttuation as at the end of the relevant Quarterly Settlement Pertod

Total Porifoltio
Unlpaltd rrln::_n:a! T?‘ZL’?"'L‘JS' Ruﬁ’;‘&i‘ﬁ“' Outstanding Principal] Outstanding Amount | Including Residual Total
nstalmen nstaim s (0} =1{8)-{C) (A) +{D} Optional Instalment | contractsfmodulo
(A (8) {© {
Pl 228,797, 32.152.233,14 3578.784,00 : i
Poot 162,163,560 200.334.603,15 7.326.251,05
Pesfonming Recelvables  |Pool 21.757,10 144.133.258,53
Pogl 4 4.129,31 10.281.558,54 |
Tota 408.655,13'17386.901:6851,36
Pool 281.926, 824.639,35
Pool 2 1.051,147,11 6.025.753,53
Definquent Receivables  [Pool 3 BIHN 2,137.770.73
Pocl 4 -
Total
Pogl
Pool 2
Total Cellateral Pertfollo {Pool
Pool 350;54:
Fota -395.089.815,57
Pool 1.514.984.76
Pool 2 12.208.910,6%
Defaulted Receivabies  [Pood 3 7.336.111,71
Pool 4 3.611,349,64
Total 671.356,80°
Pool 5
Pool 2
Total Accounting Portfolle (P00l 3
Pwl 4
Tota
T R
<
cred.scad_31g/60 qc cred.scad. qc cred.scad. qc cred.scad, ofire
q¢ cred.scad,_30g g Sig/9 91g/120g 121g/150g 151g/580g 180p Total
Pool 48.573,43 51,113,727 24.552,26 47.878,23 16.480,09 58.358,16 281,926,680
Pool 249.245,00 218.730,34 127.733,68 98.104,23 70.115,14
Delnquent Receivables Pool 183,60 7.81854 3.673,51 2.585, 3.463,70
Pocl 4 .
Tota 77.663,00! 157.964,45: 180:058,93°}
q
cred.sead_319/60 qe cred.scad. qc cred.scad, q¢ ered.scad, qe cred.scad.
qecred.scad 309 a 61g/90g 910/520g 121g/158g 181g/180g
Pool 1 - 146.027,12 177.804,23 127.396,00 116.611,27 02,653,76 §54.112,57 824.639,55 |
Pool 2 - 1.366.255,62 1673.184,52 523.959,12 417,124,22 1.123.275,82 821.514,23 6.025.753,53
Definquent Recefvabies Poot 3 - 431.584,58 - - hd 31.287,40 1.5/2.858,75 2.137.776,73
Pood 4 -
Total §.945.668,32 T1.850568,75 TS 394,12 "533,735,49 |
g-ResH Gptianal instalment: LA
qc
ered.scad_319/60 qc ered.scad, qe cred.scad, qc credscad. qe cred.scad, qe cred sead. oltre
geered.scad_30g g $19/1209 121gf150g 1519/180g 180g Total
Poof 1 48,573,43 197.140,84 151.953,26 164.453,50 119.168 85 212,370, 7: 1.106.565,75
Pool 2 25324500 1,584.986,96 751.731,80 5§5.228,45 1,193,390,9% 929.988.5 7.076.500,61
Delinquent Recelvables  |Pool 3 783460 441,403,52 557851 2985, 134.751,10 1.573.361,5¢ 2.176.715,52
Poot 4 -
Total 305.653,03: 22353532 1 A47.310,94"
qc
cred.scad_319/60 qe ¢red.scad. qe cred.sead. q¢ cred.scad. qc cred.scad, oltre
gecred.scad_30g g 61g/90g 91g/120g 121971509 151g/180g 1805 Total
[Podl - 13.501,59 33.658,69 7323049 2.173,41 4.250,62 37.456,04 120.26584
Pool 2 - 43.682,49 52.137,96 21.722,6% 15.791,47 30.580,08 318923 196.207,01
Delinquent Recelvabies Plio - 29.659,00 - - - 1.820,00 2759993 30747381
Pool -
[Tatal £6.843,08" B5;796,65.1; 44:943,18: 3,069,88¢ 37.059; 349, 22"
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1) Accounting Portfolio Quistanding Principal by Residual Life

RESIDUAL LIFE

by status of contracts Indeterminate {0-1) month {2-3) months {4-6) months {7-11) months 1-5) yeats more than 5 years
Performing - 569,67 631.139,65 6.110.890,26 12.827.683,30 181,319.616,98 156.332.521,92
Delinquent - 14,45 19.662,00 176.425,71 424,365,59 5.897.082,58 1.846.691,02
Defaulted - 32.735,37 39.415,81 183.588,59 1.008.248,11 12.067.065,87 9.616.810,82
Total 2:151;25: 690.217,46 6.470,904,96:-:14.260.297,00; #109:283,765,4 1167.796,023,76
2) Outstanding Principal Instalments by type of Interest Rate

Performing Delinquent Defaulted
Index Receivables % Receivables % Receivables

Fixed 7.161,822,35 265.290,76 g 238.639,75
Hoating 350:059:460,00; 8:008:021;69 221709.225,22

Euribor 1m 156,436.973,52 4.585.809,61 10.324.610,00

Euribor 3m 193.618.779,56 3.513.112,08 12.369.217,12

Euribor 6m 3.707,01 - 15.398,10
Total 357.221.282;44° 8:364.212,45 ©22,047.864,97
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1) Concentration Risk for the Coltateral Portfolio

%% on the Collateral

Top Lessees Partfolio Outstanding
Top 1 4.376.163,49
Top 2 8.705.349,7/
Top 3 12.956.384,12
Top 4 16,150.650,59
Top S 19.152.665,65
Top 10 32.846.533,73
Top 20 52.948,552,17
“{Top 50 00.279,513,55

Top 100 ~124,693,163,26
Collateral Portfolio Outstanding Principal ; 365.585.404,89:

2) Collateral Portfolio Qutstanding Princlpal by Geographical Area

Arca Qutstanding Principal
Contral [taly _ 68,480.350,19
Southern Italy 46.680.459,15
Others 250.415.685,55
Collateral Portfolio Qutstanding Principal E 65.585494,89:

Central Itaty: Toscana, Marche, Umbria, Lazio, Motise, Abnizza
Southern Italy: Campanta, Pugta, Basicata, Calabria, Sardegna, Skifa
Others: Vabe d'Aosta, Trentino AA, Plemonte, Liguria, Lombardia, Veneto, Friui ¥G, Emfia Romagna

3) Collateral Portfolio Qutstanding Principal by RAE

RAE coda RAE description Qutstanding Principal
Tnsurance services, real estale, consullancy services {legal, tax,
330 |accounting and organizalicnal), advertising and IT companies 45.705.325,93
850 |Real Estate Agent 17.919.557 54
60 |Hotels and public services 12,730.142,51
313 |Metal goods excluding machinery and transport 12.564.752,70
£05 |Bullging and construction Industry 12.224.761,62
723 | Transportation seivices 11.260.584,97
950 |tedical services and products 11.123.239,94
47 |Wholesale and retall trade, repalr services 8.616.439,78
507 |Building and construction industry 8.557.634,07
161 | Ol and pas 7.804.753,28
Olher 7.461.437,62

483 |Rubber and plastlc products 7.453,302,68
473 |Paper, printing, publishing 6.676.693,01
365.585,494,89"

Collateral Portfelio Qutstanding Principal

4) weighted Average Original 1ifa for the Collateral Portfolle 75.05:
(in months)
5) Welghted Average Residual Life for the Collateral Portfollo
{in months)
6) Average Spread for the collateral Portfollo Peol 1
of the Floating Rate contracts Pol 2
' Pool 3
Pool 4
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1) Gross Cumulative Default Ratio

The aggregate of the Outstanding Amount (as of the date on which the relevant
Lease Contract have become Defaulted Lease Contract) related to all the Receivables
comprised in the Portfolios arising from Lease Contract which have become Defaulted
Lease Contract in the period starting from the Valuation Date of the Initial Portfolio

and endina an the last dav of such Setflament Date
Purchase Price of the Aggregate Portfolio

Limit [ Cash Trapping Condition
33.325.045,61
672.559.016,40
;9550% 5,00%] NO
Payment Date. Limit
July 2013 1,75%
October 2013 1,75%
January 2014 2,25%
April 2014 3,00%
July 2014 3,50%
QOctober 2014 4,50%
January 2015 cnward 5,00%
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1) Reneactiations of the refevant ty Setth t Peried

Pocll

Qutstanding Prlncipal

[Contracts

Pool2 | Pool 3 i Pool 4

H. of Contracts

g

|
Centracts 1

Poal 2 | Pool 3 I Poold I

1a) 9 Amount Renegotiated
Outstanding Principal of rineqociated contrates
Iniial Purchase Price of the Portfolio

1b) 96 M. of Contracts Renegotiated
Humber of finegaciated (onirates
H. of Contracts of the Portfolo

2) Globe] Renegotiations
[ Owtstanding Princtpal
| Pooll | Pool 2 Pool3 I Pool 4
[Contracts I | I 1
2a) %% Anmtount Renegotisted Ll [ Telgger
Qutstandiryg Principal of rinegociated contrates : 6.00°4 | HO
Tndial Purchase Price of the Portfobo 673.559.016,40

3} Repurchases of the relevant Quarterly Seltfement Parlod

Pool 1

Cortracts

Outstanding Psincipal
Pool 2 Pool 3 f Poold

3a) % Amount Repurchased
Quistanding Amount of repurchased contrates

Trital Purchasa Price of the Portfobo.

" 4)Globsl Repurchazes

Outstanding Psincipal

Contracts i 5

Pool 2 i Pool3 | Poold

40} % Amount Reputchased
Ouistanding Amaount of repurchased contrates

nitial Purchase Price of the Portfcko

5} t{Moratorla} ted to the Lesses

ton of
of the relevant Quarterly Settlement Perlod

Outstanding Principal
Pooll Pool 2 Pool 3 Pool 4 l
Contracts I
51} 3% Amount Moratorfa

Outstanding Principal of Horatorla contrates

Inital Purchase Price of the Fortfotio

6} Global Suspension of payment {Horatorla)

Outstanding Pincipal
Peol 3 Pool 2 Peal 3 | Paol 4
[Contracts I I 49,753,897 1 ]
6a) %% Amount Moratorla
Quistanding Prinopal of Motatora contrates 3 793,
Inittal Purchase Price of the Portfolio 672.559.016,40

7h4
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13 Contracts which became Defaultad Rectivables during the Quartarty Seitiament Period
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Amount (Furo) IVA (Furo) Total (Euro)

Articolo 10.1 a) Servicing Agreement ! 20.283,73 | -

Articolo 10.1 b) Servicing Agreement | 2.069,43 |

Articolo 10.1 c) Servicing Agreement | 500,00 |
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NET ECONOMIC INTEREST

Confirmation of net economic interest held by originator

The Seller confirms that, as at the date of this repor, it continues to hold the net economic interest
in the securitisation as disclosad in the Prospectus, in accordance with paragraph 1(d} of Article
122a of Directive 2006/48/EC
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