
FROM: ALBA LEASING S.P.A.

TO: ACCOUNT BANK

COMPUTATION AGENT

CORPORATE SERVICER

ISSUER

REPRESENTATIVE OF NOTEHOLDERS

INITIAL SENIOR NOTES SUBSCRIBER

SCOPE

QUARTERLY SETTLEMENT REPORT - ALBA 13

QUARTERLY SETTLEMENT REPORT DATE 09/12/2022
Included Included

QUARTERLY SETTLEMENT PERIOD 05/09/2022 30/11/2022

QUARTERLY INTEREST PERIOD 22/09/2022 27/12/2022

QUARTERLY PAYMENT DATE 27/12/2022
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1) Amount Collected Principal Interest Total

1.1 Instalments 30.121.230,03 5.598.532,90 35.719.762,93

1.2 Recoveries 12.914,88 2.168,00 15.082,88

1.3 Prepayments 1.630.940,75 91.197,49 1.722.138,24

1.4 Late charges - 112,15 112,15

1.5 Others 0,00 0,00 0,00

Total 31.765.085,66 5.692.010,54 37.457.096,20

2) Receivables Purchased by the Seller 14.315,74 14.315,74

3) Amounts accrued and paid to the SPV as Indemnity Amount under Transfer Agreement (art. 21) 0,00

4) Total Available Cash 31.779.401,40 5.692.010,54 37.471.411,94

5) Collections used to buy a Subsequent Portfolio 31.779.401,40         

6) Collections not used to buy new portfolios

7) Total Available Cash 37.471.411,94

8) Interest accrued on Eligible Investments

9) Collected Residual Value to be repaid to the Originator 0,00

10) Collected Excess Indemnity Amount to be repaid to the Originator

1) COLLECTIONS
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2) PORTFOLIO SITUATION AS AT THE END OF THE RELEVANT QUARTERLY SETTLEMENT PERIOD

(before the purchase of the Subsequent Portfolio)

1) Portfolio situation as at the end of the relevant Quarterly Settlement Period

Unpaid Principal 

Instalments

(A)

Total principal 

instalments

(B)

Residual Optional 

Instalment             

(C)

Outstanding Principal    

(D) = (B) - (C)

Outstanding Amount

(A) +(D)

Total Portfolio 

including Residual 

Optional Instalment

(A+B)
Pool 1 1.847,19             158.328.178,31          5.447.174,37           152.881.003,94           152.882.851,13           158.330.025,50           

Pool 2 6.132,58             526.425.843,72          7.819.824,90           518.606.018,82           518.612.151,40           526.431.976,30           

Pool 3 15.190,92           203.086.450,27          27.997.581,29         175.088.868,98           175.104.059,90           203.101.641,19           

Pool 4 -                     13.349.269,15            211.193,49              13.138.075,66             13.138.075,66             13.349.269,15             

Total 23.170,69         901.189.741,45       41.475.774,05      859.713.967,40        859.737.138,09        901.212.912,14       

Pool 1 5.001,02             85.201,38                  1.856,77                 83.344,61                   88.345,63                   90.202,40                   

Pool 2 8.832,83             298.099,03                4.494,45                 293.604,58                  302.437,41                  306.931,86                 

Pool 3 -                     -                            -                         -                             -                             -                             

Pool 4 -                     -                            -                         -                             -                             -                             

Total 13.833,85         383.300,41              6.351,22                376.949,19                390.783,04                397.134,26               

Pool 1 6.848,21             158.413.379,69          5.449.031,14           152.964.348,55           152.971.196,76           158.420.227,90           

Pool 2 14.965,41           526.723.942,75          7.824.319,35           518.899.623,40           518.914.588,81           526.738.908,16           

Pool 3 15.190,92           203.086.450,27          27.997.581,29         175.088.868,98           175.104.059,90           203.101.641,19           

Pool 4 -                     13.349.269,15            211.193,49              13.138.075,66             13.138.075,66             13.349.269,15             

Total 37.004,54         901.573.041,86       41.482.125,27      860.090.916,59        860.127.921,13        901.610.046,40       

Pool 1 2.807,39             11.783,79                  9.000,00                 2.783,79                     5.591,18                     14.591,18                   

Pool 2 3.209,33             231.431,01                6.296,46                 225.134,55                  228.343,88                  234.640,34                 

Pool 3 5.041,71             394.283,38                94.000,00               300.283,38                  305.325,09                  399.325,09                 

Pool 4 -                     -                            -                         -                             -                             -                             

Total 11.058,43         637.498,18              109.296,46           528.201,72                539.260,15                648.556,61               

Pool 1 9.655,60             158.425.163,48          5.458.031,14           152.967.132,34           152.976.787,94           158.434.819,08           

Pool 2 18.174,74           526.955.373,76          7.830.615,81           519.124.757,95           519.142.932,69           526.973.548,50           

Pool 3 20.232,63           203.480.733,65          28.091.581,29         175.389.152,36           175.409.384,99           203.500.966,28           

Pool 4 -                     13.349.269,15            211.193,49              13.138.075,66             13.138.075,66             13.349.269,15             

Total 48.062,97         902.210.540,04       41.591.421,73      860.619.118,31        860.667.181,28        902.258.603,01       

-                            

qc cred. 

scad_30g

qc cred. 

scad_31g/60g

qc cred. scad. 

61g/90g

qc cred. scad. 

91g/120g

qc cred. scad. 

121g/150g

qc cred. scad. 

151g/180g

qc cred. scad. oltre 

180g Total

Pool 1 2.687,88             2.313,14                    -                         -                             -                             -                             -                        5.001,02            

Pool 2 3.563,04             5.269,79                    -                         -                             -                             -                             -                        8.832,83            

Pool 3 -                    

Pool 4 -                    

Total 6.250,92            7.582,93                   -                          -                              -                              -                             -                         13.833,85        

qc cred. 

scad_30g

qc cred. 

scad_31g/60g

qc cred. scad. 

61g/90g

qc cred. scad. 

91g/120g

qc cred. scad. 

121g/150g

qc cred. scad. 

151g/180g

qc cred. scad. oltre 

180g Total

Pool 1 -                     85.201,38                  -                         -                             -                             -                             -                        85.201,38           

Pool 2 -                     298.099,03                -                         -                             -                             -                             -                        298.099,03         

Pool 3 -                    

Pool 4 -                    

Total -                     383.300,41              -                          -                              -                              -                             -                         383.300,41      

qc cred. 

scad_30g

qc cred. 

scad_31g/60g

qc cred. scad. 

61g/90g

qc cred. scad. 

91g/120g

qc cred. scad. 

121g/150g

qc cred. scad. 

151g/180g

qc cred. scad. oltre 

180g Total

Pool 1 2.687,88             87.514,52                  -                         -                             -                             -                             -                        90.202,40           

Pool 2 3.563,04             303.368,82                -                         -                             -                             -                             -                        306.931,86         

Pool 3 -                     -                            -                         -                             -                             -                             -                        -                    

Pool 4 -                     -                            -                         -                             -                             -                             -                        -                    

Total 6.250,92            390.883,34              -                          -                              -                              -                             -                         397.134,26      

qc cred. 

scad_30g

qc cred. 

scad_31g/60g

qc cred. scad. 

61g/90g

qc cred. scad. 

91g/120g

qc cred. scad. 

121g/150g

qc cred. scad. 

151g/180g

qc cred. scad. oltre 

180g Total

Pool 1 -                     1.856,77                    -                         -                             -                             -                             -                        1.856,77            

Pool 2 -                     4.494,45                    -                         -                             -                             -                             -                        4.494,45            

Pool 3 -                    

Pool 4 -                    

Total -                     6.351,22                   -                          -                              -                              -                             -                         6.351,22           

Delinquent Receivables

Delinquent Receivables

Performing Receivables

Total Accounting Portfolio

Defaulted Receivables

Delinquent Receivables

Total Collateral Portfolio

Delinquent Receivables

Total Portfolio including Residual Optional Instalment  (A+B)

Delinquent Receivables

Residual Optional Instalment  (C)

Unpaid Principal Instalments (A)

Total principal instalments (B)
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2) PORTFOLIO SITUATION AS AT THE END OF THE RELEVANT QUARTERLY SETTLEMENT PERIOD

(before the purchase of the Subsequent Portfolio)

1) Accounting Portfolio Outstanding Principal by Residual Life

RESIDUAL LIFE

by status of contracts (0-1) month (2-3) months (4-6) months (7-11) months (1-3) years (3-5) years (5-10) years
more than 10 

years
Total

Performing 53,78000-                  80.898,03                184.901,64           770.805,29           51.872.007,75                       576.609.972,37             116.558.449,01         113.636.987,09      859.713.967,40         

Delinquent -                           -                          -                      -                      59.106,17                              317.843,02                   -                           -                        376.949,19                

Defaulted 5,75000-                    7.521,09                  -                      -                      9.780,82                               210.622,18                   300.283,38               -                        528.201,72                

Total 59,53-                       88.419,12               184.901,64         770.805,29         51.940.894,74                     577.138.437,57          116.858.732,39      113.636.987,09   860.619.118,31         

2) Outstanding Principal Instalments by type of Interest Rate

Index
Performing 

Receivables
%

Delinquent 

Receivables
% Defaulted Receivables % Total %

Fixed 62.038.201,94           7,22% -                      0,00% -                                       0,00% 62.038.201,94           7,21%

Floating 797.675.765,46         92,78% 376.949,19           100,00% 528.201,72                            100,00% 798.580.916,37         92,79%

  Euribor 365 1m puntuale 7.759.617,52             0,90% -                      0,00% -                                       0,00% 7.759.617,52            0,90%

  Euribor 365 3m puntuale 789.916.147,94         91,88% 376.949,19           100,00% 528.201,72                            100,00% 790.821.298,85         91,89%

  Euribor 360 3m lettera -                           0,00% -                      0,00% -                                       0,00% -                           0,00%

  Euribor 365 3m media -                           0,00% -                      0,00% -                                       0,00% -                           0,00%

Total 859.713.967,40      376.949,19         528.201,72                           860.619.118,31      

(1-3) years: from 12 months to 3 years (included)

(3-5) years: from 37 months to 5 years (included)

(5-10) years: from 61 months to 10 years (included)
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3) PORTFOLIO BREAKDOWN AS AT THE END OF THE RELEVANT QUARTERLY SETTLEMENT PERIOD

(after the purchase of the Subsequent Portfolio)

Collateral Portfolio at present Settlement Date 860.090.916,59                            

Subsequent Portfolio to be purchased 287.336.758,49                            

Total Portfolio after Purchase 1.147.427.675,08                        

1) Collateral Portfolio by Pool

Outstanding Principal % Unpaid Principal Outstanding Amount %
Concentration 

Limit
Trigger

Pool 1 204.741.795,38                          17,84% 6.848,21                                     204.748.643,59           17,84% > 10% NO

Pool 2 712.269.304,23                          62,08% 14.965,41                                    712.284.269,64           

Pool 3 209.727.499,43                          18,28% 15.190,92                                    209.742.690,35           18,28% < 32% NO

Pool 4 20.689.076,04                            1,80% -                                             20.689.076,04             1,80% < 3% NO

Collateral Portfolio Outstanding Principal 1.147.427.675,08                      100,00% 37.004,54                                     1.147.464.679,62     37,93%

2) Concentration Risk for the Collateral Portfolio

Top Lessees

% on the Collateral 

Portfolio Outstanding 

Principal

% on the Total Principal Concentration Limit Trigger

Top 1 6.418.535,37                              0,56% 0,56%  < 1% NO

Top 5 29.649.014,85                            2,58%

Top 10 51.765.950,94                            4,51% 4,51% < 7% NO

Top 50 141.343.734,26                          12,32% 12,32%

Collateral Portfolio Outstanding Principal 1.147.427.675,08                      

3) Collateral Portfolio Outstanding Principal by Geographical Area

Area Outstanding Principal % Concentration Limit Trigger

Central Italy 158.347.009,09                          13,80%

Southern Italy 311.322.180,21                          27,13%  <  30% NO

Others 677.758.485,78                          59,07%  >  55% NO

Collateral Portfolio Outstanding Principal 1.147.427.675,08                      

Central Italy: Toscana, Marche, Umbria, Lazio

Southern Italy: Calabria, Campania, Puglia, Basilicata, Sicilia, Sardegna, Abruzzo, Molise

Others: Valle d'Aosta, Trentino AA, Piemonte, Liguria, Lombardia, Veneto, Friuli VG, Emilia Romagna
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3) BREAKDOWN OF THE PORTFOLIO AS AT THE END OF THE RELEVANT QUARTERLY SETTLEMENT PERIOD

(after the purchase of the Subsequent Portfolio)

Concentration Limit Trigger
1) Average Spread for the Collateral Portfolio of the Floating Rate contracts Pool 1 2,73%

Pool 2 2,53%

Pool 3 2,61%

Pool 4 2,12%

TOTAL 2,57% >   2,45% NO

2) Outstanding Principal of the Collateral Portfolio by type of Interest Rate

Index Outstanding Principal % Concentration Limit Trigger

Fixed 80.277.617,93             7,00% <   10% NO

Floating 1.067.150.057,15     93,00%

  Euribor 365 1m puntuale 7.943.567,44              0,69%

  Euribor 365 3m puntuale 1.059.206.489,71        92,31%

  Euribor 360 3m lettera -                            0,00%

  Euribor 365 3m media -                            0,00%

Total 1.147.427.675,08     

3) Collateral Portfolio Outstanding Principal by TOP INDUSTRY

Outstanding Principal % Limit Trigger

Top 1 177.341.105,58           15,46%

Top 1 + Top 2 326.140.139,19           28,42% < 32% NO

Collateral Portfolio Outstanding Principal 1.147.427.675,08     

4) Collateral Portfolio Outstanding Principal by Limited Industries

Outstanding Principal % Limit Trigger

Limited Industries 149.821.524,14           13,06% < 16% NO

-                           
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Outstanding Amount of Collateral Portfolio 1.147.464.679,62                      

Outstanding Amount of Collateral Portfolio for the preceding Quarterly Collection Period -                                               

1) Gross Cumulative Default Ratio
Gross Cumulative Default Ratio Limit

Cash Trapping 

Condition
Limit

Purchase 

Termination Event

552.175,03                                           

1.147.464.671,72                                 

-- NO 2,95% NO

2) Delinquency Ratio

“Delinquency Ratio” means, on each Quarterly Settlement Date, the average percentage of the three previous 

periods between: (i) the Outstanding Amount of all the Receivables arising from Delinquent Lease Contracts 

comprised in the Collateral Portfolio as of the last Business Day of each month of the relevant Quarterly 

Settlement Period; and (ii) the Outstanding Amount of all the Receivables comprised in the Collateral Portfolio 

as of the last day of each month of the relevant Quarterly Settlement Period.

Outstanding Amount of 

Delinquent Receivables

Outstanding Amount of the 

Collateral Portfolio
Delinquency Ratio

Delinquency Ratio 

of the preceding 

quarter

Limit
Purchase 

Termination Event

Month 1 -                                             891.255.127,95                                    0,00% 0,00%

Month 2 -                                             875.180.273,41                                    0,00% 0,00%

Month 3 390.783,04                                  860.127.921,13                                    0,05% 0,01%

Delinquency Ratio 390.783,04                                 2.626.563.322,49                                0,01% 0,00% 6,00% NO

3) Asset Coverage Test

“Asset Coverage Tests” means the difference, calculated on each Payment Report Date immediately preceding 

a Payment Date during the Ramp Up Period (taking into account all payments expected to be made on such 

Payment Date), between (a) and (b), where:

Asset Coverage Test 

Asset Coverage Test 

of the preceding 

Quarter

Limit

Purchase 

Termination 

Event

(a)          is equal to:
869.041.410,24                                    

(i)            the aggregate of the Outstanding Amount of all Receivables comprised in the Collateral Portfolio as at 

the immediately preceding Quarterly Settlement Date (and including the Initial Purchase Price of the 

Subsequent Portfolio which is due, subject to the terms of the Master Transfer Agreement and the 

Subscription Agreements, on such Payment Date); plus

882.257.160,13                                    

(ii)          the balance of the Debt Service Reserve Account as of such Payment Date (taking into account any 

Debt Service Reserve Further Amount due on such Payment Date); plus
13.215.749,89-                            >=0 NO

(iii)        the Collateral Integration Amount in relation to such Payment Date;

(b)          is equal to:

(i)          the Principal Amount Outstanding of the Notes on such Payment Date taking into account the Notes 

Further Instalment Payments to be made on such Payment Date; multiplied by

(ii) 0.98 (zero point ninety eight).

4) RATIOS

"Gross Cumulative Default Ratio" means on each Quarterly Settlement Date the ratio between: (a) the aggregate of the 

Outstanding Amount (as of the date on which the relevant Lease Contract have become Defaulted Lease Contract) related to 

all the Receivables comprised in the Portfolios arising from Lease Contracts which have become Defaulted Lease Contracts in 

the period starting from the relevant Valuation Date (excluded) and ending on such Quarterly Settlement Date (included); 

and (b) the aggregate of the Outstanding Principal of the Receivables comprised in  the Aggregate Portfolios at the relevant 

Valuation Date.
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1) Renegotiations of the relevant Quarterly Settlement Period 2) Global Renegotiations ** 2 bis) Global Renegotiations - remodulations still active at the end of the quarterly settlement period

(Includes remodulations Extra decreto_no Moratoria ex-lege) (Includes remodulations Extra decreto_no Moratoria ex-lege) (Includes remodulations Extra decreto_no Moratoria ex-lege)

Pool 1 Pool 2 Pool 3 Pool 4 Pool 1 Pool 2 Pool 3 Pool 4 Pool 1 Pool 2 Pool 3 Pool 4
Outstanding Principal - amount Outstanding Principal - amount Outstanding Principal - amount

Contracts - number Contracts - number Contracts - number

1a) % Amount Renegotiated 2a) % Amount Renegotiated Limit Trigger 2a) % Amount Renegotiated

Outstanding Principal of rinegociated contratcs Outstanding Principal of rinegociated contratcs 5,00% Outstanding Principal of rinegociated contratcs

Initial Purchase Price of the Portfolio 1.147.464.671,72        Initial Purchase Price of the Portfolio 1.147.464.671,72      Initial Purchase Price of the Portfolios 1.147.464.671,72      

N. of Contracts of the Portfolio 11.838                       N. of Contracts of the Portfolio 11.838                     N. of Contracts of the Portfolio 11.838                     

3) Repurchases of the relevant Quarterly Settlement Period 4) Global Repurchases

(no Moratoria ex-lege) (no Moratoria ex-lege)

Pool 1 Pool 2 Pool 3 Pool 4 Pool 1 Pool 2 Pool 3 Pool 4

Outstanding Principal - amount 14.315,74                   -                   -                   -                Outstanding Principal - amount 14.315,74                 

Contracts - number 1                               Contracts - number 1                             

3a) % Amount Repurchased 0,00% Limit Trigger 4a) % Amount Repurchased 0,00% Limit Trigger
Outstanding Amount of repurchased contratcs 14.315,74                   2,00% Outstanding Amount of repurchased contratcs 14.315,74                 8,00%

Initial Purchase Price of the Portfolio 1.147.464.671,72        Initial Purchase Price of the Portfolio 1.147.464.671,72      

5) Repurchases of the relevant Quarterly Settlement Period 6) Global Repurchases

Moratoria ex-lege Moratoria ex-lege 
Pool 1 Pool 2 Pool 3 Pool 4 Pool 1 Pool 2 Pool 3 Pool 4

Outstanding Principal - amount Outstanding Principal - amount

Contracts - number Contracts - number

5a) % Amount Repurchased 0,00% 6a) % Amount Repurchased 0,00% Limit Trigger
Outstanding Amount of repurchased contratcs Outstanding Amount of repurchased contratcs

Initial Purchase Price of the Portfolio 1.147.464.671,72        Initial Purchase Price of the Portfolio 1.147.464.671,72      

7) Moratoria ex-lege of the relevant Quarterly Settlement Period 8) Global Moratoria ex-lege * 8 bis) Global Moratoria ex-lege - moratoria still active at the end of the quarterly settlement period

Pool 1 Pool 2 Pool 3 Pool 4 Pool 1 Pool 2 Pool 3 Pool 4 Pool 1 Pool 2 Pool 3 Pool 4

Outstanding Principal - amount Outstanding Principal - amount Outstanding Principal - amount

Contracts - number Contracts - number Contracts - number

7a) % Moratoria Amount 8a) % Moratoria Amount 8a) % Moratoria Amount

Outstanding Principal of Moratoria contratcs Outstanding Principal of Moratoria contratcs Outstanding Principal of Moratoria contratcs

Initial Purchase Price of the Portfolio 1.147.464.671,72        Initial Purchase Price of the Portfolio 1.147.464.671,72      Initial Purchase Price of the Portfolios 1.147.464.671,72      

* These are all contracts that have been affected by the moratorium since the entry into force of the “Cura Italia” Decree, 

even if they have no longer signed up to the extensions or have renounced 

** These are all contracts that have been affected by Renegotiation (extra decreto), 

even if they have no longer signed up to the extensions or have renounced

5) OTHER INFO (renegotiations, Moratoria ex-lege and repurchased contracts)
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6) SERVICING FEES

Amount (Euro) IVA (Euro) Total (Euro)

Articolo 9.1.1  Servicing Agreement 51.584,23                             - 51.584,23                            

Articolo 9.1.2  Servicing Agreement 500,00                                 110,00                                 610,00                                 

Articolo 9.1.3  Servicing Agreement 500,00                                 110,00                                 610,00                                 
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7) NET ECONOMIC INTEREST

NET ECONOMIC INTEREST

Confirmation of net economic interest held by originator

The Seller confirms that, as at date of this report, it continues to hold the net economic interest

in the securatization as disclosed in the Prospectus, in accordance with option 3(d) of Art. 6

of Regulation (EU) 2402/2017
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